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ESG Policies and Regulations in the Securities Market

On December 28, 2023, the Ministry of Finance and
Public Credit ("SCHP" per its acronym in Spanish),
published in the Official Gazette of the Federation, the
Decree by which several provisions of the Securities
Market Law and the Investment Funds Law are amended,
added and repealed (the “Decree”).

This Decree added, among others, article 9 Bis, which,
by law, imposes on the SHCP (with the prior opinion
of the National Banking and Securities Commission
and the Bank of Mexico) the obligation to establish
or issue general administrative provisions (DACGS),
in matters of sustainable development, as well as
to strengthen gender equity, aimed at promoting,
informing and evaluating the adoption of best practices
in stock exchange matters.

With the above, the basis for the SHCP to issue a firm
and formal regulation on sustainable financing in Mexico
and due compliance with ESG policies of financial,
banking and stock market entities is established, giving
way to the transition to green or sustainable financing.

The year 2024 will mark a milestone in Mexico on
green finance and obligatory regulatory compliance
with ESG principles and policies.

At Sanchez Devanny, we have a highly experienced
team in the matter. We will be pleased to provide more
information about the new legislation and answer
any of your questions, to help guarantee your proper
compliance with the new obligations.

This newsletter was drafted by Georgina Gutiérrez-
Barbosa (georgina.gutierrez@sanchezdevanny.com) and
Enrique Crdz-Lozano (enrigue.cruz@sanchezdevanny.
com).
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Sanchez Devanny is a leading Mexican law firm that provides full-service legal advice both to Mexican and
international clients.

We build enduring client relationships because we make every effort to understand our clients’ businesses and
expectations, to serve as an ally, and to provide complete, accessible and personalized advice.
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© Séanchez Devanny ® | Sanchez Devanny refers to Sdnchez-Devanny Eseverri, S.C., a leading Mexican law firm that provides full-service legal advice both to Mexican and international clients.

This publication contains general information only and is just for informative purposes. Sanchez Devanny is not rendering legal advice or services by means of this publication. To obtain legal advice or services
and before making any decision or taking any action that may affect your business you should consult a qualified professional advisor.

Sanchez Devanny provides legal services in the areas of Corporate and M&A; Corporate and Project Finance; International Trade and Customs; Real Estate, Infrastructure and Hospitality; Tax; Labor, Social Security
and Immigration; Corporate Governance and Regulatory Compliance; Energy and Natural Resources; Environmental; Life Sciences; Intellectual Property, Entertainment and Sports Law; Litigation and Alternative
Dispute Resolution; Antitrust; Capital Markets; Private Wealth Management and Estate Planning; Administrative Strategic Litigation and Data Privacy and Information Technology to both public and private clients,
especially in the automotive, retail, pharmaceutical, manufacturing, real estate and energy industries among others.
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